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ECON590 Special, Trimester 3 2016 
PART A 


SHORT ANSWER QUESTIONS (60 Marks) 


Define and illustrate each of the following SIX (6) concepts. 


Each term carries 10 marks. 


. Kuznets curve 


. Demographic transition 


. Agglomeration economies 


. Interlocking factor markets 


. Positive externalities 


. Rent seeking 


ECON590 Special, Trimester 3 2016 
PART B 


SHORT ESSAY QUESTIONS (40 Marks) 
Answer ONLY ONE (1) short essay question from each section. 


Each short essay carries 20 marks. 


10. 


11. 


Section A 


Think critically why fertility rates are falling much more rapidly in some developing 


countries than in others. 


Critically evaluate private and social benefits and costs of education. 


What explains sharecropping? To what extent do you think your professional 


understanding justifies the practice? 


Section B 


Do you think that setting goals for development could in itself help a developing nation to 
achieve these goals? Critically evaluate. 


Suppose you are a benevolent social planner of a developing country. What would be your 
priority for economic development? What policies would you implement to achieve your 
objective? Use your professional understanding to critically evaluate your priroities and 
proposed policies. 


Please remember - This examination paper MUST BE HANDED IN. Failure to do so will result in the 


cancellation of all marks for this examination. 
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